bill 406

A Bill to ESTABLISH A CARBON TAX
BE IT ENACTED BY THE STUDENT CONGRESS HERE ASSEMBLED THAT:

Article I:
All industrial emitters of carbon dioxide and fossil fuel producers are subject to a fee starting at $30 per metric ton of carbon emission and which will rise annually by $4 until US emissions are reduced by 75% below 2010 levels.

Article II:
Carbon revenue will be used to reduce the corporate tax rate to 28% and invested in climate preparedness and cleaner energy sources.
Article III:
This bill will go into effect on January 1, 2018.

Article IV:
The Department of Treasury will work in conjunction with the IRS to collect federal taxes and implement the legislation.

A. The EPA will oversee the expenditure of tax revenue towards cleaner energy.

Article V: 
All other laws in conflict with this new policy shall hereby declared null and void.
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